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3.95(31) —(f^f%wr) 1956 (1956 '^, ^2) ^ 

30 ^ OT-gRT (2) ^ (vif ^ g?! 51^ ^ 

(ftf^WT) l^gMIcIcn, 1957 4 STRt 3lk mtm ^ 
ei'llcH ; ^TFf?T: 


^ aftr 30^ : (1) ^ ^ ]?f^ {ftf%WT) 

2008 

( 2 ) ^ ^8^ jfcFRR g?t ?ir5hi ^ srfrT #^ri 

2 . p)^*i 21 g5T 3Tcff?R 5Tfc]^ (f^fWH) 1957 4, f%TT 20 ^ 

H^'qiO, R*-ifclRgd f^RR ^ 3Tcf^^ f^TTT ufTlRT, gPTcT; 

" 21 . gn 3I^jTft2R : ^ ^ TTpqiefT 3TM t^cRT#^ ^ 

5T^ ftRft 3?^ ^ 3Tcf%. g§t g>T^ W 

^ ;§T^ flR 5lfc[^ 3fk Tjij 

^ 3TmK jrfcTijfM t; 

(^) gMt ^ ^ ^ WRT g>t t ^ 

^ t ; ‘ •' 
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(^) cfft ?lfcPjfM cbK'lelK ^ 3lt^ ^ RdQd t ; 

(tt) ^ cpfi cfMt ^ ^ifcn^fM ^ chKlsiK oiPiiif^rdf ^ t; 

0^4] TU STcR^cf? zn 1%^ 1%^?rcp cF^t 3TfiiP|i|*i TU T)i| 

3fr? ^ 1992 ^ 3Tf^lf^, 1996 (1996 m 22) 

^ ^ITcfHirTt ^ ^ fclPliinX “ift 

^ ^ ^ f^w?n ^ ^ t ^ 

WR ci^ ^ ^ ^ cfj^ ^ ^firf^ cHT^ ^ t smr w ^ w cfTr 
ci^ ^ cfjMciTTf ^ ^ R'^i ■' rat ^ , 

(^ cfMt ■?![ ^ ^ ^ ^ t 

TW ^ t 3T8?^ ^ cfMt 3Tf^lRm, 1956(1956 ^ 1) 

C^ yicl^l'fl ^ Gedyn ^ ^5IW Mdlci^a 'wf fcT^ t ; 3T8 TcIT 

(^) £[M cprpfr ^lyyyiRdi ^ ^ ^ 

cptpft ^ yylvjy -^hcIh ^ ^ ^ ^ t ^ tit^v#!^ yrRci ^ 
MMd I MIkl 'ixitcb i^cRT#^ gRT RPlR'^ ^ ^iflcR 3T^f^ Td^ dcl^ 

cf^ ^f fcf^ ^ t ; 

6r?T^ cF^ ^ ^ cF?r Tsmpff ^ ^ ^ 

cF5T ‘^f^TTTW OTcTTR Mdid ^FR R-TT ^I'JII ^! 

(2) ^ 3rj^ (i) ^ dBd ^ ^ , 

(^) cFjtTjft, cF^q^ft ^ yci(^cF> ?T3n ^ ^ cIcFtftt Trg^ 

^ ijSIcF? ^ ^ ^ ^ \Sxi>!dT4! ^ oIRiRrIH ^ SRT 

ipmj ^ fcrPTEFTt ^ ^TjdR RrdRd ^ ^ t; 

cRTT 

(TI) ^3cF^ mI^'J^RRIT TR?t HIWJdyRd ^ ^ 

( 3 ) cF^ HIRIdlMIkl cFRRf[ ^ ^ ^ 3Tf?^RRRT ^ d^d 

T]T^ f^rf^ c^ 3T^TIR ^ TlWr 

t ; RTO: 

(cR) cF^ cF?r ;iRnjfrRri Hl-Mdiyikl t^W^R TRcFRT^^^^^f^ 



(^) ^ yfci^fJi^i ^ ^ ^ fcT^ ^i^<^Pi<*> ^ ^ 

(•^) ^ Wl^ ?!5TT/3T«M ^ EIR^ ^ 

^ ^ 3#Prr ^ ^ M ^ WT? ^ ^ ^ ^ 

Nj?t ^ c^ t : 

^ ^ W ^ ^ ^ ^ 7t1^ ^ 

^icrd^'vji afm? ^ ^ ferft^ ^ 


[■^. ¥. 1/14/0:^/2005] 
il. %. 4 fnsapT, 

feq# : ;rfrt# Pt^H I cIt^ , 1957, W ^ Wm, SRHEITO, mn-IL 

^ 3, TO 619, 21:2.1957 ^ ^TOtTOlt 576 21 t?!^, 1957 IRI 

;[g5lflra Hf #?' dcMW ra 22.7.1967 % ^ STOTEim, WT-II, ^3, ^- 

^ (i) ^ Wfira 14.7.1967 ^ ^.-gJI.R ^ 1096, RtR 10.6^972^ ^ 

1556 ^ ’1T5ST ^ ■iNM^, aRTOOT, IIRT-II, 13^3, (i) ^ H^JlRid I^litP 

3.6.1972 ^.^.R. 685, 12.8.1972 ^.^.R % 1R131R 959 RlR 8.8.1972, 

8.11.1975 ^ 1.11.1975 ^ W.cpT.R 264, 23.11.1985 ^ RlT^ 11.11.1985 cPT 
W.^.R. 1083, Rw 15.11.1988 ^ W.gJI.R 1070 (3t), Rfra? 20.7.1987 ^ 
m^.R 666(30, RiR 13.11.1992 cpi •?[T.'g!T.R870 (3l), 20.9.1973 % ’‘TO ^ 

Tium, sraram, iift-u, 7 ^ 3 - 3 , (i) ^ ncoiRid Ri* 20.9.1973 ^ 

^.gn.f 5 [.io 70 , 6 i 7 ( 3 T), troR wra, amraRW, TO-n, 73 ^- 3 , (i) 4 jrpiR?! 

RtR 12.10.1994 ^ W.^.R 749 {Sf), 9.3.1995 ^ ’TO ^0 TOI^, SRnTOO TO 
II, ^^^3, (i) ^ McpiRio Ricp 9.3.1995 ^ ^.cpT.R. 121 (3l), ’ITO ^ 

TOT?, SRiraRnr, 1im-II; 73S-3, ^-73S (i) ^ IRPIRcT 27.3.1995 ^ ^.^iT.R. 

291 (31), 23.12.1996 ^ ITO ITO cO TOTS, SRIM^, IIFI-II, ^3:5-3, ^-^ (i) ^ 
JIcPtRcT RiR 23.12.1996 351 m3jT.R 581 (3t), TOf ^ SRUTOI, WT-II, 

73S-3, ^-^3^ (i) 'O H*lRld Rlicp 8.8.2000 351 W.35T.Pl. 654, 'HKcl ^ ^33, 
Si'll 131 ’ R T , 1IT3-II, ^33-3, (i) ^ H3)l(5m ft3t3> 8.8.2000 351 ^.3)I.R. 655 (3l)^ 

7.6.2001 50 TO ^ TOI^, smram, TOII, ^ 3 , (i) ^f TOtRcT Riw 

7.6.2001 R m3jT.R. 415 (31) sfR 28.8.2003 ‘O TO! R TOTaf, SRIITOI, TOII, 
^3^3, 533 -^ (i) if W*lf5ld Rdi* 28.8.2003 35T 3n.35I.R. 676 (3l) 351 3r?fl33 
ailSRjsm iRi R?itRf tRsff toi 
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MINISTRY OF FINANCE 
(Department of Economic A^irs) 
NOTIFICATION 

New Delhi, the 10th June, 2009 


G^R.395(EX-In exerase of the powers cnferretl hv clause (ha; of sub-sect,on (2) of section 30 of the 

ruTem f<;<>ve.-n,ne„, herebv makes the foUowang 

rules further to amend tlie Securities Contracts i Rcgulatioti) Rules. 1957, namcK: ^ 


jArnendleno2ts“2Wr"’““"''" 

(2) ITrey shaU coirie mto force on the date of then publitauon ,n the < fflitial (.f azettc. 


2. Insertion of rule 21 In the Securities Contracts (Regulation) Rules, 1957, aft„ rule 20 the 
following rule shall be inserted, namelv: ’ 


■ Dehstmg of securities. A recognized stock exchange mat, without prqudice to any other 

ac on that may be taken under the Act or under any other law for the iinie iieing in force, dellsi any securities 

sted thereon on any of the following grounds accordance with the regulations made bv the Secunues and 
lixchange Board ol India, namely; 


(a) 

(b) 

(c) 

(d) 


(e) 


the company has incurred losses during the preceding Uiree consecutive years and.it 
has negative nersx'orth; 

trading in the secunues oi the company has remained suspended for a period of 
more than six months; 

the secunrics of the company have remained infrecjueiitlv traded during the 
preceding three years; 

the company or anv ,»[ its promoters or an^ f,,t'its director has been convicted for 
tailuire to comply with any of the provisions of the ,\cf. or the Securities and 
Exchange Board of India Act, 1992 or the liejiositories Act, 1996 (22 of 1996) or 
rules, regulations, agreements made there undfir. as tlie case may be and awarded a 

penaln- or not les.s than mpees one crore or impri.sonmenl of nor less than three 
years; 

the addresses of the company or any of its promoua- or any of its directors, arc not 
known or false addresses have been furnished or die company has changed its 





[gFT w ^ t arei q r ^ ! 


registered office in contravention of die provisions of the Companies Act 1956 fl 
of 1956); or ^ 

shareholding of the company^ held by the pubHc has come below the minimum level 
appHcable to the company as per ffie listing agreement undk the Act and the 
company has failed to raise public holding to the required level within the time 

specified by the recognized stock exchange : 


Provided that no securities shall be dehsted unless the company concerned has been given a 
reasonable opportunity of being heard. ’ 


(2) If the securities is delisted under clause (1), 

(a) the company, promoter and director of the company shall be jointly and severally 
liable to purchase the outstanding securities from those holders who wish to sell 
them at a fair pnce determined in accordance with regulations made by Securities 

^ and-Exchange Board of India, under the Act; and 

(b) tlie said securities shall be delisted from all recognized stock exchanges. 


(3) A recognized stock exchange may, on the request of the company, delist any securities 

isted thereon in accordance with the regulations made under the Act by S^tifities Exchange 

Board of India, subject to the following conditions, namely;- 

(a) the securities of the company have been Usted for a minimum period of three years 
on the recognized stock exchange; 

(b) the delisting of such securities has been approved by the two-thad of public 

shareholders; and ' ^ 

(c) the company, promoter and/ or the director of the company purchase the 
outstanding securities .from those holders who wish to seU them at a price 
deten^ed in accordance with regulations made by Securities and Exchange Board 
of India” under the Act: 


Provided that the condition at (c) may be dispensed with by Securities and Exchange Board of India 
If the securities remain listed at least on die Nadonal Stock Exchange of India T in.ueH , or the 
Bombay Stock Exchange Limited 


[F.No, 1/14/SE/2005] 
Dr. K.P. KRISHNAN, Jt. Secy. 


Note: Securities Contracts (Regulation) Rules, 1957 weVe published in the Ciazette of India 
Extraordutary, Part II, Section 3, page 619, dated 21.2.1957 vide SRO No. 576 Sthf2r%f 
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Febniary,1957 and was subsequently amended by the amendment Notification —GSR 1096, 
dated 14.7.1967 published in the Gazette of India I, Part 11 section 3, sub section (i), w.e.f. 
22.7.1967, G.S.R 685, dated 3.6.1972 published in the Gazette of India, Part II, section 3, sub 
section (i) w.e.f. 10.6.1972, page 1556, G.S.R. to S.R. 959. dated 8.8.1972, w.e.f. 12.8.1972, 
G.S.R. 2641, dated 1.11.1975 w.e.f. 8.11.1975, GSR 1083 dated 11.11.1985, w.e.f. 23.11.1985, 
GSR 1070(E) dated 15.11.1988, GSR 666(E) dated 20.7.1987. G.S.R. 870 (E) dated 13.11.1992, 
GSR 617 (E) dated 20.9.1993 published in the Gazette of India Extraordinary Part II, section 3, 
sub section (i) w.e.f 20.9.1993, GSR 749 (E) dated 12.10.1994, published in the Gazette of 
India, Extraordinary Part II, section 3, sub-section (i), GSR 790(E) , dated 7.11.1994, GSR 
121(E) dated 9.3.1995, published in the Gazette of India, Extraordinary, Part II, section 3, sub 
section (i) w.e.f 9.3.1995, GSR 291 (E), dated 27.3.1995. published in the Gazette of India, 
Extraordinary, Part 11, section 3, sub section (i), GSR 581 (E) dated 23.12.1996 published in the 
Gazette of India, Extraordinary, Part II, section 3, sub section (i) w.e.I. 23.12,1996, G.S.R..654 
(E) dated 8.8.2000, published in the Gazette of India, Extraordinary, Part II, Section 3, sub¬ 
section (i), G.S.R. 655(E), dated 8.8.2000, published in the Gazette of India, Extraordinary, Part 
II, section 3, sub-section (i), G.S.R. 415 (E), dated 7.6,2001, published in the Gazette of India, 
Extraordinary Part II, section 3, sub-section (i) dated 7.6.2001, and G.S.R. 696 (E), dated 
28.8.2003, published in the Gazette of India, Extraordinary Part IE section 3, sub-section (i) 
dated 28.8.2003. 
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